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kabu.comPTS recorded the top execution amounts in August among Japanese
PTS, which individual investors are also possible to participate in.
- kabu.comPTS recorded over \23 trillion amounts of orders a month with best
execution through electronic and algorithmic trading. -
Japanese
PDE

kabu.comPTS, provided by kabu.com Securities Co., Ltd, recorded the top
execution amount in August 2008 among 5 Japanese PTS as platforms which
individual investors are possible to participate in. (Execution amounts a month
were \19.5 billion and order amounts average a day were \929 million.)

The comparison of Japanese PTS’s execution amounts in August 2008
kabu.comPTS is the only platform using an auction method in Japan and same
date executions and settlement as exchanges. Also, we have completed the
infrastructure of best execution and the establishment of an advanced electric
connection, which conform to FIX protocol etc, and have connected "dark pool"
(in-house crossing system) of some participant securities via kabu.comPTS. That’s
why our execution amounts were increased spectacularly.

The amounts of executions were over \1.9 billion on September 2 2008 and
getting the best record from the beginning of kabu.comPTS on September 15
2006.

The comparison of Japanese PTS’s execution amount in August 2008 (average a day)
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*The other PTS’s data are from their disclosure or reports for "PTS information
Network" of JSDA.
* Daiwa PTS’s data is taken from August 8.

The comparison of Japanese PTS’s service outline *1
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*1 Please see the details of each PTS’s web site.

*2 The auction method was authorized, similar to exchanges, by law which was
partially revised at April 2005. There are four other methods in domestic PTS.

*3 T+3 settlement date means 4 business days calculated from the trade date (T).

The difference between kabu.comPTS and the other Japanese PTSs
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kabu.comPTS trade situation in the previous 4 months.
Algorithmic trading became active earnestly after the establishment of an

advanced electric connection to kabu.comPTS participant Council securities
companies from June 2008. In spite of recession of sock exchanges in August,
our trades are increased steadily. The graph below indicates that the amount of
orders for kabu.comPTS are increasing every month and they recorded the high
score in this month (Order amounts a month were \23 ftrillion, Max order amounts
of the day were \1.6 trillion, Order amounts average a day were \1.1 trillion)
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We will have several new trading participants, domestic and foreign
securities companies, in near future.
We are preparing to set system circumstances to connect some main foreign

securities companies. And we will invite other participants to enhance further

liquidity.
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